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PUBLIC FINANCE MANAGEMENT (CHANGE OF
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PUBLIC FINANCE MANAGEMENT ACT, 2023

(NO. 4 OF 2023)

PUBLIC FINANCE MANAGEMENT (CHANGE OF FISCAL
OBJECTIVES) (AMENDMENT OF FIRST SCHEDULE)

ORDER, 2026

WHEREAS the Government has reviewed the fiscal objectives;

AND WHEREAS recent revisions in official gross domestic product statistics 
based on methodological improvements resulted in significantly higher than projected 
gross revenue to GDP forecasts;

 AND WHEREAS in the absence of new tax policy measures, revenue gains 
from compliance improvements are expected to be limited;

AND  WHEREAS in  light  of  these  developments,  and  consistent  with  its 
commitment to fiscal  consolidation and long-term sustainability,  while avoiding the 
imposition  of  new taxes,  the  Government  is  revising  its  fiscal  target  for  the  gross 
revenue-to-GDP ratio:

THEREFORE,  the Minister, in exercise of the powers conferred by section 
144 of the Public Finance Management Act, 2023, makes the following Order —

1. Citation and commencement.

(1) This Order may be cited as the Public Finance Management (Change of 
Fiscal Objectives) (Amendment of First Schedule)  Order, 2026.

(2) This Order shall come into force on the 1st July, 2026.

2. Amendment of the First Schedule to No. 4 of 2023.

The First Schedule to the Public Finance Management Act, 2023 is amended by 
the  deletion  of   paragraph  5  and  the  substitution  of  the  following  as  new 
paragraph 5 —

“5. Revenue - Adjust the gross revenue-to-GDP ratio from 25.0 percent 
in  FY2026/27  to  a  revised  target  of  23.5  percent.  The  ratio  is 
projected to increase to 24.0 percent in FY2027/28 and 24.5 percent 
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in FY2028/29, before returning to the medium-term target of 25.0 
percent by FY2029/30 and beyond.”.

Made this  27th  day of May, 2026

MINISTER OF FINANCE
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