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DOMESTIC MINIMUM TOP-UP TAX

(AMENDMENT) BILL, 2025

A BILL FOR AN ACT TO AMEND THE DOMESTIC MINIMUM TOP-
UP TAX  ACT

Enacted by the Parliament of The Bahamas

1. Short title and commencement.

(1) This  Act  shall  be  cited  as  the  Domestic  Minimum  Top-Up  Tax 
(Amendment) Act, 2025.

(2) This  Act  shall  be  deemed to have come into operation on 1 st January, 
2024.

2. Amendment of section 7 of No. 58 of 2024. 

Section 7 of the Domestic Minimum Top-Up Tax Act, 2024, is amended, by the 
insertion immediately after subsection (2), of the new subsections (3) and (4) as 
follows —

“(3) Tax paid by a person under the Business Licence Act, 2023 (No. 13 
of 2023), for the calendar year in which it is due, shall be allowed 
as a credit against DMTT payable in the fiscal year in which the 
31st December of the calendar year falls.

(4) The amount of the credit to be allowed under subsection (3), shall 
be limited to the amount of DMTT the person is liable for, or is 
jointly and severally liable for, in that fiscal year.”.
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DOMESTIC MINIMUM TOP-UP TAX (AMENDMENT)
BILL, 2025

OBJECTS AND REASONS

The  Domestic  Minimum Top-Up Tax (Amendment)  Bill,  2024 (“the Bill”), 
seeks to amend section 7 of the Domestic Minimum Top-Up Tax Act, 2024 (No. 58 of  
2024), by the insertion of subsections (3) and (4).  These subsections provide that a 
person who pays Business  Licence Tax, shall  also receive a credit  for  the tax paid 
against the tax for which he is liable to pay under the Domestic Minimum Top-Up Tax 
Act, 2024 (No. 58 of 2024).
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