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DOMESTIC MINIMUM TOP-UP TAX

(AMENDMENT) ACT, 2026

AN ACT TO AMEND THE DOMESTIC MINIMUM TOP-UP TAX ACT

Enacted by the Parliament of The Bahamas

1. Short title and commencement.

(1) This Act, which amends the Domestic Minimum Top-Up Tax Act1, may be 

cited as the Domestic Minimum Top-Up Tax (Amendment) Act, 2026. 

(2) This Act shall come into force on the 1st day of July, 2026.

2. Amendment of section 6 of the principal Act.

Section 6 of the principal Act is amended —

(a) by  the  deletion  of  subsection  (1)  and  the  substitution  of  the 

following as a new subsection (1) —

“(1) Every Constituent Entity of an MNE Group located in The 

Bahamas that is within the scope of the GloBE Rules shall 

file with the Secretary or have filed on its behalf, whether or 

not tax is payable —

(a) a  GloBE  Information  Return  and  any  applicable 

notifications in accordance with Articles 8.1 and 9.4 of 

the GloBE Model Rules; or 

(b) a prescribed return.”; and

(b) by the insertion, immediately after subsection (2), of the following 

as a new subsection (3) —

“(3) Where a Constituent Entity of an MNE Group asserts that —

(a) for  the  purposes  of  the  GloBE  Model  Rules,  it  is 

resident in both The Bahamas and another jurisdiction; 

and 
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(b) its location, for the purposes of Article 10.3.4 of the 

GloBE Model Rules, is in such other jurisdiction,

the  Constituent  Entity  shall  notify  the  Secretary  of  that 

position  and  shall  provide  such  information,  records  and 

documentation as the Secretary may require for the purpose 

of verifying that position.”.

3. Amendment of section 7 of the principal Act.

Section 7 of the principal Act is amended by the deletion of subsection (2) and 

the substitution of the following as a new subsection (2) —

“(2) All taxes, penalties, interest, and other amounts payable under this 

Act shall be payable in Bahamian dollars or United States dollars 

and paid into the Consolidated Fund.”.

4. Insertion of new section 7A into the principal Act.

The principal Act is amended by the insertion, immediately after section 7, of the 

following as a new section 7A —

“7A. Instalment Payments.

(1) The Constituent Entities of an MNE Group that were liable to 

pay an amount of DMTT in the immediately preceding Fiscal 

Year  shall  pay  that  amount  in  prescribed  periods  as  an 

instalment base for the current Fiscal Year.

(2) The Constituent Entities of an MNE Group may pay less than 

the amounts determined under subsection (1), but where that 

amount paid is less than the amount required to be paid under 

subsection (1) and the instalment base is less than the DMTT 

payable for the year, the Constituent Entities shall be liable to 

pay a penalty and prescribed interest on the deficiency.

(3) Any balance of DMTT remaining unpaid after crediting the 

instalments  paid  for  a  Fiscal  Year  shall  be  payable  on  or 

before the filing due date for that Fiscal Year.

(4) Where the total instalments paid exceed the DMTT payable 

for  a  Fiscal  Year,  the  excess  shall  be  refunded or  applied 

against any other liability under this Act in such manner as 

the Secretary may determine.

(5) In  this  section,  “instalment  base”  means  the  estimated 

amount of DMTT the Constituent Entities of an MNE Group 

are liable to pay for a Fiscal Year.”.
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5. Amendment of section 13 of the principal Act.

Section 13 of the principal Act is amended —

(a) in  subsection  (1),  by  the  deletion  of  the  words  “a  transaction, 

venture or other activity proposed to be entered into by the person” 

and the substitution of the words “any matter relevant to this Act”;

(b) in  subsection  (3),  by  the  deletion  of  paragraph  (a)  and  the 

substitution of the following as a new paragraph (a) —

“(a) is  binding  on  the  Secretary  for  such  period  as  may  be 

determined by the Secretary and specified in the ruling, not 

exceeding any prescribed maximum period; and”;

(c) by the insertion, immediately after subsection (5), of the following 

as a new subsection (6) —

“(6) Where  a  ruling  issued  by  the  Secretary  is  or  becomes 

inconsistent  with  the  GloBE  Model  Rules  or  any 

subsequently issued Commentary or Agreed Administrative 

Guidance, the ruling ceases to have effect to the extent of the 

inconsistency.”.

6. Amendment of section 15 of the principal Act.

Section 15 of the principal Act is amended by the deletion of subsection (3) and 

the substitution of the following as a new subsection (3) — 

“(3) Where  the  person  has  made  a  misrepresentation  attributable  to 

neglect, carelessness, fraud, wilful default or wilful misstatement, 

the  time limitation for  an assessment  in  subsection  (2)  does  not 

apply.”. 

7. Amendment of section 23 of the principal Act.

Subsection (2) of section 23 of the principal Act is amended —

(a) in paragraph (e), by the insertion, immediately after the word “tax”, 

of the words “penalties, interest, and other amounts payable under 

this Act, including the acceptable forms and methods of payment;”; 

(b) in paragraph (g), by the deletion of the full stop and the substitution 

of the semi-colon; and

(c) by the insertion, immediately after paragraph (g), of the following 

as a new paragraph (h) — 

“(h) administrative  procedures,  due  dates,  instalment 

computations, and protocols for the payment of instalments 

under  this  Act,  including  the  payment  of  interest  and 

penalties on instalment deficiencies.”.
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