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No. 18 of 2026
STAMP (AMENDMENT) ACT, 2026

AN ACT TO AMEND THE STAMP ACT
[Date of Assent - 30" June, 2026]
Enacted by the Parliament of The Bahamas

1. Short title and commencement.

(1)  This Act which amends the Stamp Act', may be cited as the Stamp
(Amendment) Act, 2026.

(2)  This Act shall come into force on the 1* day of July, 2026.

2.  Amendment of section 2 of the principal Act.

Subsection (1) of section 2 of the principal Act is amended, in the definition of
“business”, by the insertion, immediately after the words “(No 13 of 2023)”, of
the words “or is licensed or required to apply for a licence under the Hawksbill
Creek, Grand Bahama (Deep Water Harbour and Industrial Area) Act (Ch. 261)”.

3. Amendment of section 23 of the principal Act.

Section 23 of the principal Act is amended —

(a) by the deletion of subsection (2) and the substitution of the
following —

“(2) Every transaction comprising the sale of any business, to the
extent that the sale may involve the transfer of any property
other than land, shall be chargeable for stamp duty at the rate
specified in that behalf in the First Schedule.”; and

(b) in subsection (5), by the deletion of paragraph (a) and the
substitution of the following —

“(a) accept the gross value of the assets the business reported for
financial accounting purposes less any asset determined by
the Comptroller to be properly excluded under this Act;”.
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Amendment of section 28 of the principal Act.

Section 28 of the principal Act is amended in subsection (7), by the deletion of
paragraphs (a) and (b) and the substitution of the following as new paragraphs
(a) and (b) —
“(a) amend or withdraw the assessment as the Comptroller considers
necessary; and
(b) serve a written notice as prescribed of the amended assessment or
the withdrawal of the assessment on the person assessed.”.
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