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No. 48 of 2025

CENTRAL BANK OF THE BAHAMAS
(AMENDMENT) ACT, 2025

AN ACT TO AMEND THE CENTRAL BANK OF THE BAHAMAS ACT
[Date of Assent 27" June, 2025]

Enacted by the Parliament of The Bahamas

1.  Short title and commencement.

(1)  This Act, may be cited as the Central Bank of The Bahamas (Amendment)
Act, 2025.

(2)  This Act shall come into operation on the 1* day of July, 2025.

2.  Amendment of section 27 of No. 24 of 2020.

Section 27 of the Central Bank of The Bahamas Act is amended by the insertion,
immediately after subsection (6), of the following as new subsections (6A) to
(6C) —

“(6A) Notwithstanding subsection (6), the Minister of Finance may, from
time to time, request a withdrawal of the interest income accrued on
dormant account funds which exceeds those amounts to be credited
to account holders, to be used for government assisted small home
repair and hurricane repair programmes.

(6B) The Minister shall make an annual report stating the use of funds

under this section which shall be laid before both Houses of
Parliament.

(6C) The report shall include —
(a)  the amount of the withdrawal; and
(b) the specific programme the amount has been applied to.”.
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