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No. 21 of 2025

BANKS AND TRUST COMPANIES REGULATION
(AMENDMENT) ACT, 2025

AN ACT TO AMEND THE BANKS AND TRUST COMPANIES
REGULATION ACT TO PROVIDE FOR THE REGULATION OF
EXECUTIVE ENTITIES BY THE CENTRAL BANK OF THE
BAHAMAS AND FOR MATTERS INCIDENTAL THERETO
[Date of Assent - 3 June, 2025]

ENACTED BY THE PARLIAMENT OF THE BAHAMAS

1. Short title.

This Act, which amends the Banks and Trust Companies Regulation Act, 2020
(No. 22 of 2020), may be cited as the Banks and Trust Companies Regulation
(Amendment) Act, 2025.

2. Amendment of section 2 of the principal Act.

Section 2 of the principal Act is amended by —
(a) the insertion in the appropriate alphabetical order of the following
terms and definitions —

“Corporate Service Provider” means a person (not being a
person referred to in section 13(1)(a) of this Act) who
is licensed under section 2(2) of the Financial and
Corporate Service Providers Act, 2020 (No. 27 of
2020);

“Executive Entity” has the meaning assigned to it by
section 2 of the Executive Entities Act (Ch. 369E);

“Executive Entity Agent” has the meaning assigned to it by
section 2 of the Executive Entities Act (Ch. 369E);

“Qualified Executive Entity” means an Executive Entity
that is registered under the provisions of the Executive
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(b)

©

Entities Act (Ch. 369E), which by its Charter and
Articles —

(@

(b)
(©)

(d)

acts as trustee for a trust or trusts created or to
be created by or at the direction only of a
Designated Person or Designated Persons or
an individual or individuals who are related by
consanguinity or other family relationships to
the Designated Person described within the
Designating Instrument or, if there is more than
one Designated Person so described, to a
Designated Person, which Designated Person or
Designated Persons need not be named in such
Executive Entity’s Charter and/or Articles
except where the Designated Person or
Designated Persons is also the Founder or
Founders of the Executive Entity;

owns, manages and holds trust assets;

is required to appoint a Registered
Representative; and

is not the subject of a notice of withdrawal made
under section 14(1)(b).”;

the deletion of the term “Designating Instrument” and its definition,
and the substitution of the following new term and definition —

““Designating Instrument” means an instrument in the form
which the Bank may prescribe by Regulations;”; and

the deletion of the term “Registered Representative” and its
definition and the substitution of the following new term and
definition —

““Registered Representative” means a person resident in The
Bahamas that is —

@

a bank and trust company or a trust company that is
licensed pursuant to section 9 to provide to —

@

(ii)
(iii)

a Private Trust Company, the services of a —
(aa) secretary;

(bb) director; or

(cc) Bahamas Agent, and

a Qualified Executive Entity, the services of an
Executive Entity Agent; and

a Foundation, the services of a Foundation
Agent; or
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(b) a licensed Corporate Service Provider which is
registered by the Central Bank pursuant to section 13,
to provide the services referred to in paragraph (a)(i)
and (i1);”.

3.  Amendment of section 3 of the principal Act.

Section 3 of the principal Act is amended in paragraph (b), by the insertion,

33

immediately after the words ‘“Private Trust Companies”, of the words “,
Qualified Executive Entities,”.

4. Amendment of section 13 of the principal Act.

Section 13 of the principal Act is amended —
(a) by the deletion of subsections (1) and (2) and the substitution of the
following new subsections —

“(1) No person may carry on the business of a Registered
Representative (whether or not such business is carried on in
or from within The Bahamas) unless that person is —

(a) licensed pursuant to section 9 of this Act, to carry on
banking and trust or trust business; or

(b) a Corporate Service Provider, who is registered with
the Bank to carry on such business.

(2) A Corporate Service Provider who is desirous of being
registered as a Registered Representative shall first make
application to the Bank.”;

(b) in subsection (4), by the deletion of the word “matter” and the
substitution of the word “matters”.

5. Amendment of section 29 of the principal Act.

Section 29 of the principal Act is amended in subsection (2), by the insertion,
immediately after the words “Private Trust Company” wherever they appear, of
the words, ““, Qualified Executive Entity”.

6. Amendment of the Second Schedule to the principal Act.

The Second Schedule to the principal Act is amended in paragraph 2, by the
insertion, immediately after subparagraph (z), of the following new
subparagraphs —
“(za) On commencement of the business
of a Qualified Executive Entity. $5,250
(zb) Continuance in being on the first day
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of January in any year as a Qualified
Executive Entity specified in paragraph (za). $3,750.”.
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