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1. Short title and commencement.

(1) This Act, which amends the Business Licence Act, 2023 (No. 13 of 2023), 

shall be cited as the Business Licence (Amendment) Act, 2025.

(2) This Act shall  be deemed to have come into operation on 1st January,  

2024.

2. Amendment of section 38 of the principal Act. 

Section 38 of the principal Act is amended in subsection (1) —

(a) by the deletion of the semicolon at the end of paragraph (j) and the 

substitution therefor, of a full stop; and 

(b) by the deletion of paragraph (k).

3. Insertion of new section 61A into the principal Act.

The principal Act is amended by the insertion, immediately after section 61, of  

the new section 61A as follows —

“61A. Credit applied to tax owing.

(1) A person may be eligible for a credit payable in a year in respect of  

—

(a) an  amount  paid  as  tax  by the  person under  the  Domestic 

Minimum Top-Up Tax Act, 2024 (No. 58 of 2024) for a fiscal 

year that starts in the year of assessment for business licence; 

and
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(b) the amount of credit under paragraph (a) shall be limited to 

the  amount  of  tax  assessed  under  this  Act  in  the  year  of 

assessment for business licence.

(2) Where  the  amount  of  the  credit  allowed  under  subsection  (1) 

exceeds the tax owing for the year, the amount of the credit shall be 

carried forward and applied to the tax owing in succeeding years.
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