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c
REAL PROPERTY TAX (AMENDMENT) ACT, 2024

AN ACT TO AMEND T"E REAL PROPERTY TAX  ACT

Enacte# $% t&e Par'iament of T&e (a&amas

1. Short title and commencement.

*1. 'his Act/  which amends the #eal  %ropert1 'a2 Act *Ch. 375./  ma1 3e 

cited as the #eal %ropert1 'a2 *Amendment. Act/ 2024.

*2. 'his Act shall come into operation on the 1st da1 of 45l1/ 2024.

2. Amendment of section 2 of the principal Act. 

Section 2 of the principal Act is  amended 31 the insertion immediatel1 after 

s53section *2. of the followin6 new s53section *3. 7 

8*3. ,otwithstandin6 an1thin6 to  the contrar1 in  this  Act/  a propert1 

shall not 3e considered to 3e owned 31 a Bahamian where 7 

*a. a  Bahamian ser9es  as  a  tr5stee for  a  person who is  not  a 

Bahamian/ and recei9es or is entitled to recei9e the rac:rent 

of s5ch propert1 as tr5stee; 

*3. a Bahamian is a life tenant of the propert1 and an1 of the 

remaindermen is not a Bahamian.<.

3. Amendment of section 21 of the principal Act. 

Section 21 of the principal Act is repealed and replaced as follows 7

)2*+ S,rc&arge+

If an1 ta2 is not paid on or 3efore the last da1 when the ta2 3ecomes 

d5e and pa1a3le 5nder  the pro9isions of this Act/  there shall  3e 

added thereto as a s5rchar6e from that da1 5ntil pa1ment 7

*a. for 5nimpro9ed propert1 owned 31 a non=Bahamian 7
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*i. in the first 1ear that the ta2 is o5tstandin6/ a s5m e>5al 

to fi9e per cent5m of s5ch ta2 per ann5m;

*ii. in the second 1ear that the ta2 is o5tstandin6/ a s5m 

e>5al  to  se9en  and  a  half  percent  of  s5ch  ta2  per 

cent5m ann5m;

*iii. in  the  third  and  followin6  1ears  that  the  ta2  is 

o5tstandin6/ a s5m e>5al to twel9e per cent5m of s5ch 

ta2 per ann5m;

*3. for all other propert1/ a s5m e>5al to fi9e per cent5m of s5ch 

ta2 per ann5m.?.

�. Amendment of section 2�A of the principal Act.

Section 25A of the principal Act is amended 7

*a. in s53section *8./  31 the insertion/ immediatel1 3efore the words 

8an1 reser9e price?/ of the words 8s53Aect to s53section *8A.?;

*3. 31  the  insertion  immediatel1  after  s53section  *8./  of  the  new 

s53section *8A. as follows 7

8*8A. Bhere the 9al5e of the propert1 to 3e sold is less than the 

amo5nt of ta2 d5e/ pl5s penalties and interest thereon/ and 

the  cost  of  ad9ertisin6  and cond5ctin6  the  sale/  the  Chief 

Cal5ation &fficer ma1 7

*a. fi2 a reser9e price for less than the amo5nt of ta2 d5e/

pl5s  penalties  and  interest  thereon  and  the  costs

referenced herein; and

*3. ta:e s5ch meas5res as are pro9ided for in this Act/ to

reco9er the o5tstandin6 3alance.?;

 *c. 31 the  deletion  of  the  word  8land?/  where9er  it  appears  in  this 

section and the s53stit5tion of the word 8propert1?.

�. Amendment of section 2�� of the principal Act. 

Section 25B of the principal Act is amended 7

*a. 31 the  deletion  of  the  word  8land?  where9er  it  appears  and the 

s53stit5tion of the word 8 propert1?;

*3. 31 the insertion immediatel1 after s53section *1./ of the followin6 

7 

8*1A. ,otwithstandin6  an1thin6  to  the  contrar1  in  the 

Con9e1ancin6  and $aw of  %ropert1 Act  *Ch.  �3	.  or  an1 

other law concernin6 the con9e1ance of propert1/  the title of 

the  propert1  p5rchased  5nder  section  25A/  shall  3e 

indefeasi3le  and an1 s53se>5ent  p5rchaser  of  the propert1 

shall not 3e entitled to re>5ire the title to 3e ded5ced 3e1ond 
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the prod5ction of the con9e1ance iss5ed 5pon the e2ercise of 

the power of sale 5nder section 25A.?;

*c. in  s53section  *2./  31  the  insertion  immediatel1  after  the  word 

8incl5din6?/ the words 89al5e added ta2 pa1a3le on the con9e1ance 

and?. 

�. Amendment of section 2�� of the principal Act. 

Section 25C of the principal Act is amended 31 the deletion of the word 8land? 

where9er it appears and the s53stit5tion of the word 8propert1?.

�. Amendment of section 2�� of the principal Act. 

Section 25E of the principal Act is amended 31 the deletion of the word 8land? 

where9er it appears and the s53stit5tion of the word 8propert1?.   

�. �nsertion of ne  section 2�! into the principal Act      

'he principal Act is amended 31 the insertion/ immediatel1 after section 25E/ of 

the new section 25F/ as follows  7 

82-.+  Po/er of Treas,rer to ac0,ire 1ro1ert%+

*1. Bhere the amo5nt of ta2 relati9e to an1 propert1 other than 

owner=occ5pied propert1 3eneficiall1 owned 31 a Bahamian/ 

to6ether with penalties and interest/ e2ceed the 9al5e of the 

propert1  assessed  31  the  Chief  Cal5ation  &fficer  5nder 

section 7/ and the ta2 is in arrears and 5npaid/ the 'reas5rer 

ma1 ac>5ire the propert1 in accordance with this section.

*2. 'he 'reas5rer shall iss5e to the owner/ a notice of intendin6 

ac>5isition/  ad9isin6  that  the  propert1  shall  3e  ac>5ired 

p5rs5ant to this Act.

*3. 'he notice of intendin6 ac>5isition 5nder this section shall 3e 

p53lished in the  
��
��
 and posted on some conspic5o5s / 

part of the propert1.

*4. If an1 person on whom a notice is ser9ed 5nder this section/  

fails within thirt1 da1s to settle the arrears of ta2/ incl5din6 

penalties  and interest  relati9e to the propert1 in respect  of 

which  the  notice  of  intendin6  ac>5isition  was  iss5ed/  the 

'reas5rer  shall  iss5e  a  notice  of  possession/  9estin6  the 

propert1 in the 'reas5rer. 

*5. Dpon ac>5isition of the propert1 31 the 'reas5rer/ an amo5nt 

representin6 the 9al5e of the propert1 assessed 31 the Chief 

Cal5ation &fficer  shall  3e applied towards the o5tstandin6 

ta2.
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*6. 'he  Chief  Cal5ation  &fficer  shall  ta:e  other  meas5res  as 

pro9ided  for  5nder  this  Act/  to  reco9er  an1 deficit  in  the 

o5tstandin6  ta2  that  was  d5e  31  the  owner  prior  to  the 

ac>5isition of the propert1 31 the 'reas5rer.?. 

". Amendment of section 2� of the principal Act. 

Section 27 of the principal Act is amended in s53section  3*3./ 31 the deletion of 

the  word  8Secretar1?  and  the  s53stit5tion  of  the  words  8Chief  Cal5ation 

&fficer?.
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