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"usiness #icence $Amendment% Act& 2024

c
BUSINESS LICENCE (AMENDMENT) ACT, 2024

AN ACT T  AMEND T!E BUSINESS LICENCE ACT, 202"

Enacte# $% t&e 'ar(iament of T&e Ba&amas

1. Short title and commencement.

$1% This Act& which amends the "usiness #icence Act& 2023 $No 13. of 2023%& 
shall 'e cited as the "usiness #icence $Amendment% Act& 2024.

$2% This  Act  shall  come  into  force  on  the  1st da( of  )ul(&  2024  with  the 
e*ception of section 38$1%$+% which shall come into operation on the 1st 

da( of )anuar( 2025.

2. Amendment of section 16 of the principal Act. 

Section 16 of the principal Act is amended '( the deletion of the section and the 
su'stitution of the followin,-

.$1%  A  licence  under  this  Act  shall  'e  re/uired  for  the  rental  of 
residential propert( where such propert( is owned '( -

$a% a forei,n person0 or  

$'% a "ahamian compan( other than a compan( that -

$i% has  no  assets  other  than  residential  propert(  and 
monies in 'an1 accounts0

$ii% does not carr( on an( 'usiness other than the rental of 
residential propert(0 and

$iii% has no ph(sical or 2irtual operations and emplo(s no 
staff.

$2% 3or the purpose of this section -

.residential propert(4 means an( 'uildin,& premises& structure& or 
other  place  in  The  "ahamas&  or  an( part  thereof&  used  or 
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intended to 'e used solel( as a place of residence or a'ode of 
a natural person to,ether with an( appurtenances 'elon,in, 
thereto or en+o(ed therewith.4. 

�. Amendment of section 1� of the principal Act. 

Section 17 of the principal Act is amended  '( -

$a% the deletion of  the word .new4 in the chapeau0

$'%  renum'erin, the section as su'section $1%0 and 

$c% the insertion of the followin, new su'sections -

.$2% 82er( application for a 'usiness licence shall& in addition to 
the  declaration  of  'eneficial  ownership  referred  to  in 
su'section $1% - 

$a% if an e*istin, 'usiness& state - 

$i% the tradin, name0 

$ii% the date of commencement of the 'usiness and 
an( chan,es of tradin, name0 and 

$iii% where it is carried on under two or more tradin, 
names& each of those tradin, names0 

$'% if  a  new  'usiness&  pro2ide  a  minimum  of  three 
proposed names  for  the  'usiness  in  order  of 
preference for the Secretar(9s appro2al0 

$c% if in the name of an indi2idual& include the followin, 
particulars - 

$i% present ,i2en name and surname0 

$ii% an( former ,i2en name and surname0 

$iii% nationalit(0 

$i2% usual place of residence0 

$2% other 'usiness occupation $if an(%0 

$d% if in the name of a corporation& include its corporate 
name and re,istered or principal office0 

$e% if in the name of a firm& include the particulars referred 
to  in  para,raphs  $c%  and  $d%  in  respect  of  each 
indi2idual or corporation which is a partner in the firm. 

$3% 82er( application for a 'usiness licence shall 'e si,ned '( 
the applicant as follows - 

$a% in the case of an indi2idual& '( the indi2idual himself0 

$'% in  the  case  of  a  corporation&  '(  a  director  and  the 
secretar(0 and 
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$c% in the case of a firm& either '( all the indi2iduals who 
are  partners  and  a  director  or  the  secretar( of  each 
corporation  which  is  a  partner  or  '( an( indi2idual 
partner  or  director  or  the secretar( of  an( corporate 
partner '( power of attorne( for and on 'ehalf of all 
mem'ers of the firm.

$4% :otwithstandin, su'section $3%& an application for a 'usiness 
licence ma( 'e si,ned '( the a,ent of the applicant.4.

�. Amendment of section 2� of the principal Act.

Section 20 of the  principal Act is amended '( the insertion immediatel( after 
su'section $3% of the followin, new su'section -

.$4% An appeal  a,ainst  a  decision of the Secretar( under this section 
shall  lie to the Ta* Appeal  ;ommission whose decision shall  'e 
final.4.

�. �nsertion of ne� section 2�A into the principal Act.

The principal Act is amended '( the insertion immediatel( after section 20 of the 
followin, new section - 

)2�A.�radin� name complaint.

$1% <here after the appro2al of a tradin, name of a 'usiness '( 
the Secretar( under this Act&  a licensee is of the opinion that 
the  tradin,  name  appro2ed  is  identical  with  or  so  nearl( 
resem'les  its  own  tradin,  name  as  to  cause  confusion  or 
impl(  an  association  with  the  licensee&  the  licensee  ma( 
ma1e a complaint to the Secretar( in the prescri'ed form and 
pa( the prescri'ed fee.

$2% =pon recei2in, the complaint& the Secretar( shall notif( the 
'usiness with respect to which the complaint was made and 
shall hear 'oth parties in the manner prescri'ed. 

$3% After hearin, the parties& if the Secretar( finds the complaint 
pro2en&  the  Secretar(  shall  re2o1e  the  appro2al   of  the 
tradin, name ,i2en under section 19.  

$4% An  appeal  a,ainst  a  decision  of  the  Secretar(  under  this 
section  shall  lie  to  the  Ta*  Appeal  ;ommission  whose 
decision shall 'e final.4. 

6. Amendment of section 21 of the principal Act. 

Section 21 of the principal Act is amended '(  the insertion immediatel( after 
su'section $2% of the followin, new su'section -
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. $2A% An international 'usiness compan( whose re2enue is solel( deri2ed 
from operations outside The "ahamas ma( o'tain a licence without 
the appro2al of the >inister of 3inance.4.

�. Amendment of section �� of the principal Act.

Section 35 of the principal Act is amended in su'section $7% '( the insertion 
immediatel( after the words .purpose of4 in the chapeau& of the words .section 
26 and4.

 . Amendment of section �  of the principal Act. 

$1% Section 38 of the principal Act is amended -

$a% '( the renum'erin, of the section as su'section $1%0

$'%  in su'section $1% -

$i% in  su'para,raph  $ii%  of  para,raph  $d%&  '(  the  insertion 
immediatel( after the word .wholl(4 of the word .funded40

$ii% '( the deletion of para,raph $i% and the su'stitution of the 
followin, new para,raphs -

.$i% where the 'usiness has a turno2er no ,reater than one 
hundred thousand dollars0

$+% '( a  co7operati2e  credit  union  re,istered  under  The 
"ahamas ;o7operati2e ;redit =nions Act $
�. 31�
% 
pro2ided it has satisfied the Secretar( that it has paid 
to  the  ;entral  "an1  the  fees  prescri'ed  under  The 
"ahamas ;o7operati2e ;redit =nions Act.40 

$c% '( the insertion of the followin, new su'section -

.$2% 6ara,raph $i% of su'section $1% does not appl( to a 'usiness 
that  is  a  famil(  office&  a  financial  ser2ices  entit(&  an 
international  'usiness  compan(&  or  to  a  'usiness  whose 
re2enue is deri2ed from proprietar( tradin,.4.

$2% 6ara,raph $+%  of  section 38$1% shall  come into force on the 1st  da( of 
)anuar(& 2025. 

!. Amendment of Second Sched"le to the principal Act. 

The Second Schedule to the principal Act is amended -

$a% in 6art I -

$i% '( the deletion of para,raphs $1% to $3% and the su'stitution of 
the followin, new para,raphs - 

.$1% A ta* for 'usinesses for which no special pro2ision has 
'een made under this Schedule& on the proportion of 
turno2er as follows - 
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$a% for  a  'usiness  with  turno2er  ,reater  than 
?100&000.00  per  annum  'ut  not  e*ceedin, 
?500&000.00  per  annum&  a  ta*  of  0.5@  of 
turno2er0

$'% for  a  'usiness  with  turno2er  ,reater  than 
?500&000  per  annum  'ut  not  e*ceedin,  ?5 
million per annum& a ta* of 0.75@ of turno2er0

$c% for  a  'usiness  with  turno2er  ,reater  than  ?5 
million per annum& a ta* of 1.25@ of turno2er.

$2% <here a 'usiness is - 

$a% a,ricultural  and  animal  hus'andr(Ami*ed 
farmin,0

$'% fishin,Afish farms0

$c% foodAmeatAfruit processin,&

the rate of ta* shall 'e as follows -

'ro*ortion of t+rno,er Ann+a( ta- 

:ot e*ceedin, ?100&000 0.00@

8*ceedin, ?100&000 'ut not 
e*ceedin, ?500&000

0.50@

8*ceedin, ?500&000 0.75@

$3% 6ara,raph $2% does not appl( to 'usinesses en,a,ed in 

the e*port of salt.4. 

$'% in 6art II& in para,raph $1% in the si*th row of the second column 
under  the  headin,  .  Annual  Ta*4&  '( the  deletion  of  the  words 
.0.25@  of  turno2er  up  to  a  ma*imum  of  ?100&0004  and  the 
su'stitution  of  the  words  .the  ,reater  of  ?2&500  and  0.25@  of 
turno2er 'ut up to a ma*imum of ?100&0004. 

1�. Amendment of �hird Sched"le to the principal Act. 

6ara,raph $3% of 6art " of the Third Schedule to the principal Act is deleted.
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