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No. 13 of2010 

STAMP (AMENDMENT) ACT, 2010 

~~ACTTOAMENDTHESTA~PACT 

[Date of Assent -291
h June, 201 0] 

Enacted by the Parliament of The Bahamas. 

1. Short title and commencement. 

(I) This :\d, which amends the Stamp Ad. may be citfd as the Stamp 
(Amendment) Act, ~0 I 0. 

(2) This ,\et shall COillC llltO force nn the: I" Jay nr July. :!0 I 0. 

2. Amendment of section 2 of the principal Act. 

Section 2 nr the principal Act is amended as follows -
(a) hy the n:pcal of the li1llowing wmds and phrases and their 

.1c<.:0mpanying definitions -

( 1) "F.urobond" 

( ii) "v:tluc of equity 111" redemption" 

(b) hy the repeal and replncemcnt of the wnrd "consideration" and its 
definition as lilllows-

'"'l·uusidcration" means the price that is payahle on the sale or 
tr:m-;kr of :my property or bu~incss. or the: value of such 
P•• 'pcrty or business. \\ hichever i-; the greatc:r. ": , 

(c) hy the ithcrtion in the .tppropriatc .tlphabetkal order of the 

'· 

f',liJ,,winl! phrase :md definition-

""Forei1!n turrcncy-th.••wminated tll·ht instruments" means 
note.;, bonds. dehc11tures, or other instruments or certificates 
nf indebtedness ·•r obligati,,n, including contingent 
imh.:htcdncss or ohlit!ation -



(a) denominated in a currency other than Bahamian 
currency: 

(b) of any maturity whatsoever: and 

(c.:) offered tor issuance outside The Bahamas by a 
licensed bank in The Bahamas.'': 

(d) by the deletion in the definition of the w0rd "land" of the words ··a 
time share interest or"; 

!~) hy the repeal and replacement of the word "mortgagt:" and it-. 
definition us follows -

''mortgage" includes any mortgage. whether legal or cquitahk a 
debenture creating a charge. whether fixed or tloatin~: any 
promissory note made supplemental to or in connection \\·ith 
any mortgage or charge; and any other charge •ll' 

incurnbrance otherwise than a charge created hy •;tatutc 11r 
arising from any order of a court;": 

( n by the inser1ion immediately after subsection (2) of the li l llowin~ 

subsections -

.. 0) References in this Act to any court means a ~ourt 111 I he 
Bahamas of competent j urisdiction. ., 

t ~) The m le of construction that ambiguities in revenue ,t:1t111es 
are to be C11n~trucd in favour of the person liable to fl:l!' the 
duty shall not apply in the interpretation of this Act." 

3. Amendment of section 3 of the principal Act. 

Scc.:tion ~ of the principal Act is amended --

(a) by renumbering ~cc.:tion 3 as section 3.( I): 

th) hy the deletion of the \\oord ·· rhird'' :md the substlluti.t,nufthc word 
"Second": 

t c) by the deletion of the words ··First :llld Sccllnd Schedules" and the 
substitution of the words ··First Schedule"; and 

(d) hy the deletion of the words "~uch "ichedul~.:s" and the substitution 
of the words "such Schedule": 

(c) by rhc inscr1ion of a new subsection (2) as li lllows --

··c::) E'ery in:.trumcnt or transactilln ... hall. nnthwith~tanding th~ 

date of cxcc.:ution. be chargeable \\oith the ad valorem duty as 
fixed by law at the time s111;h instrument or transaction is 
presented for stamping by the l'rcasurcr. ". 

4. Repeal of section 13.of the principal Act. 

Scctil'll 13 of the pribcipal :\et is repealed. 
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5. Insertion of section 17 A into the principal Act. 

The principal Act is amended by the insertion immediately after section 17 of the 
following-

"17 A. Temporary waiver of surcharge. 

(I) The Treasurer shall. in respect uf an instrument or transaction 
:.ubject to a surcharge. waive payment of such surcharge 
where the instrument or transa~tiun is presented for stamping 
on or before I" October ::w I 0. 

(2) Notwithstanding subsection (2) of -;cctiCln (3), an instrument 
or transaction presented for .;tamping pursuant to subsection 
(I) shall be chargeable "ith the ad valnrern Juty as fixed on 
the 30'11 June. 20 I 0.". 

6. Amendment of section 28C of the principal Act. 

Section 28 C of the principal Act is amended hy the rcpcalnf -;uh.;cctinn 15 ). 

7. Insertion of sections 28E and 28F into the principal Act. 

<:;ectiun 28 of the principal Act is amended by the inl>ertion 
..;cction 2llD of the folio"' ing sections -

"2HF:. Sale and transfer of time shares. 

immediately a lh:r .. , 

Notwithstanding any llther law, for the purposes nf thil> 1\ct the -;ale 
,, .. tr:mslcr of a time share interest shall constitute a sale •>r transfer 
.. r land and accordingly ~hall be exigible to Juty. at the rate 
applic;1hlc to a tr:mslcr of realty as )Cl forth in the First Schedule. 
haseJ •lll the value l,f the time share interest. 

l'agc · ~ 

ZSF. l)ivilh:ntls-in-spcdc. 

( I) For the purpo~cs of this Act. a dividend-in-specie. "' other 
lran:.li:r or vesting of the bent!licial interest in property by a 
~:nrnpany to or in any of its members. shall constitute a 
change in beneficial ownership and accordingly shall be 
exigible to duty in the same manner as if such change in 
hencticial ownership had occurred in favour of a person '~ho 
\V<IS not a member of the company. 

(2) Subsection (I) shall apply whether the dividend-in;specie or 
other transfer or vesting uf the beneficial interest in property 
occurs in the course of the winding·up of a company l)f 
otherwise. 

( 3) \lothing in subsections (I) and (2) shall apply to any 
instrument or transaction that is otherwise \!Xcmpt from 

. ·~ stamp duty under paragraph 30 ufthc Third Sch~Juk ." 



8. Amendment of section 29 of the principal Act 

Section 29 of the principal Act is amended in subsection (I) hy the deletion of 
the words ·•save that in the case of property other than land the stamp duty shall 
not exceed forty-five dollars". 

9. Amendment of section 45 of the principal Act. 

Section 45 of the principal Act is repealed and replaced as follows-· 

"45. Associated entities dealing with soth~ of businesses: 

(I) Where the sale of any business in The Bahamas is cflcctcd by 
the sale of shares or other equity by or in any privately-held 
parent of a company incorporated or registered under the 
Companies Act ( Ch. 308) or the International Business 
Companies Act (Ch. 309), such sale shall be treated in the 
same manner as if the business had been sold directly in J'he 
Bahamas and accordingly shall. as to both land in The 
Bahamas and property other than land, be exigible to duty. 

(2) The amount owing in duty in respect of a sale described in 
subsection (I) shall. until such duty is :1ctu;tlly paid. 
constitute a lien on the business which shall be enlo~ccable at 
law against the assets comprised in the business. 

(3) The reference in subsection (I) to the sale of any business in 
fhe Bahamas shall include the sale of the controlling interest 
in such business. 

10. Repeal of First Schedule to the principal Act. 

The First Schedule to the principal Act is repealed. 

11. Amendment of Second Schedule to the principal Act. 

The Second Schedule to the principal Act is amt:nded as J()llows -

(a) by deletion of the word "Second'' and the suostitution uf the word 
"First"; 

{b) in the 'Dut:y' column. by the deletion-

(i) in item 1 of the symbol ;tnd numbers "'!13.00" and , lite 
substitution of the symbol and numbers "$1 0.00": 

(ii) in items). 5. 10. 11. 17 and 1l!. n:spcctivcly. of the symhll1 
and numbers "$4.00'' and the substitution of !he :.)'mho Is and 
numbers "$1 0.00''; 

( iii) in. items 4, 9, 20. 21. J I and 34. respectively. of the S) mbols 
, and numbers "$6.oo·· and the substillltion of the symbols and 

· ; numbers "$I 0.00": 
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(iv) in item 7 of the symbol and numbers "$5.00'' and the 
o;ubstitution of the symbol and numbl·rs ''$1 0.00": 

(v) in items 12 and 14. respectively. of the words ··two". " lour··. 
··~ix", "eight'' and "ten'' and the ~ubstitution of the words 
"four", "six'·. ·•eight'', "ten'' and "twelve'': 

(vi) in item 13 of the word ·•four" and the substitution of the word 
"six"; 

(vii) in item 16 of the words ''t•nc". "two·· :md "live" Jnd the 
substitution of the words "two". "three·· and "seven" 
respectively: 

(viii) in item 19 of the symbols and numbers ··0.25%" Jlld 
"$2,500.00" and the substillltion of the symbols and numbers 
"0.35%" and ")25.000.00''rcspct.:tl~·cly; 

( ix) in items 28 and 30, rcspct.:tivcly. nf the symbol and numbers 
··%0.00" and the sub5titution of the ~ymbol and numbers 
"'51 00.00": 

(x) in item JOA of the symbol aud uu•uhcrs ··sJ.Otl" and the 
substitution of the svmbol :llld munbt.:rs "$5.00": . ' ( 

{xi) in item 32 of the symbol and numbers "~2 .tllf' allll the 
substitution of the ~yrnbol and munbcrs "$5.00". 

(xii) in items .33 and 33A respectively, of the symbol ami llllmb~·r-; 
".50'' and the ~ub!>titution of the ::.ymbol aud numhcr' 
"$1 .00"; 

(xiii) in item 53 of the symbol and numbers .. 25" :1nJ the 
wbstitution of the symbol and numbers .... ~0": 

(c) in item 1-t. by the insertion immedi:ttcly after the word "transfer" of 
the v.·urds "of realty and whit.:h": anJ 

(d) in item 19. by the dch:tion in the 'Instrument' column of the word 
··[urobond" and the substitution of the phrase "Foreign currenc)­
denominated debt instruments". 

12. Amendment of Third Schedule to the principal Act. 

I h~ l'hird St.:hcdulc to the print:ipal At.:t is amended as follows ·-
' (n) by deletion of the word "Third" and the Sllb!-.titution or the word 

"Second'': 

(b) by the inscrtiou immediately .tfter paragraph 3 1>f the l<.lllowing new 
paragraph · -

0 '· 

"4. ln:.lrumcnts rclatiug to a gili ur \'Oiuntary di~position 111' 
prnp~rty hy ;m individual to - · 



(i) a company all of whose shares of every dass are 
beneticially owned by the transferer; or 

(ii) trustees upon trust for a class of persons wh~:re such 
dass of persons is unalterably limited to the transferor. 
his spouse and or his children or grandchildren."; 

(c) by the insertion immediately after paragraph 25 of the following 
new paragraph -

"26. import entries in respect of wine nmrnally used by churches 
in the conduct of communio:1 or equivalent services; 

(d) by the deletion of existing paragraphs 26. 27. 28 and 34 
respectively; and 

(c) by the re-numbering of existing paragraphs 4 through 39 as 
appropriate. 

13. Replacement of references to Schedules in the principal Act. 

The principal Act is amended by the deletion and or substitution of the ti.)llowing 
words wherever they appear in the Act-

(a) deletion of the words "First Schedule"; ., 
(b) deletion of the words ··second Schedule" and substitution of the 

words ''First Schedule"; 

(c) deletion of the words ''Third Schedule" and substitution <lf the 
words "Second Schedule". 
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